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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(b) On November 6, 2023, Iqbaljit Kahlon resigned from the Board of Directors (the “Board”), and all committees thereof, of Atlantic Coastal
Acquisition Corp. II. (the “Company”). Mr. Kahlon’s decision to resign was not the result of any disagreement with the Company on any matter relating
to the Company’s operations, policies, or practices. As a result of his resignation, Mr. Kahlon has forfeited the 50,000 shares of Series A common stock,
par value $0.0001 per share (the “Series A Common Stock”) to Atlantic Coastal Acquisition Management II LLC, the Company’s sponsor (the
“Sponsor”). Such shares of Series A Common Stock were previously awarded to Mr. Kahlon contingent on his continued service on the Board.

(d) On November 6, 2023, the Sponsor appointed Curtis Collar to the Board and the Audit Committee of the Board. The Company anticipates that the
Sponsor will award 50,000 shares of Series A Common Stock to Mr. Collar as compensation for his services to the Company. All shares of Series A
Common Stock held by the Sponsor, including the shares expected to be delivered to Mr. Collar, do not have redemption rights nor do they have any
claim to the amounts held in the Company’s trust account in the event that the Company liquidates prior to consummating a business combination.

The selection of Mr. Collar was not pursuant to any arrangement or understanding with respect to any other person. There are no family relationships
between Mr. Collar and any director or executive officer of the Company, and except as otherwise disclosed herein, there are no transactions between
Mr. Collar and the Company that would be required to be reported under Item 404(a) of Regulation S-K.

On November 6, 2023, the Company entered into an indemnity agreement (the “Indemnity Agreement”) with Mr. Collar, pursuant to which the
Company has agreed to provide contractual indemnification against liabilities that may arise by reason of his respective service to the Company, in the
form previously filed as Exhibit 10.6 to the Company’s Registration Statement on Form S-1 (File No. 333-261459) for its initial public offering, initially
filed with the U.S. Securities and Exchange Commission on December 20, 2021 (as amended, the “Registration Statement”). The foregoing description
of the Indemnity Agreement does not purport to be complete and is qualified in its entirety by reference to the form of Indemnity Agreement, a copy of
which is attached as Exhibit 10.6 to the Registration Statement and is incorporated herein by reference.

Mr. Collar, 39, has held many positions in the battery and electric vehicle technology space over the last 10 years including Global Electric Vehicle
Technology leader roles at both DuPont and Sabic, in which he focused on incubating new technologies and positioning them for commercialization.
Mr. Collar currently leads commercial operations at Nanotech Energy as the Chief Marketing and Sales Officer, where they are focusing on establishing
next generation American battery manufacturing. The Company believes his history, which the Company believes is a testament to his long-term vision
and analytical appreciation of sophisticated technologies and industries, makes him qualified to serve as a director of the Company.
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